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Al persons whomeecsor Tanfully chfming the same o any pant thorof,
‘the Mostzapn 1 covenants and agreds as follows:

L that he will prompthy pay the prindipad ol interot onthe indobtedioss evilencod by the seld note,
Az the Geoes andd fn the e o ein provided, ceoas amadified or eate ded Ly mutiad srcement in writing,

2 That this wortisse shall secare the Mortizagee for such furthe r s as oy be aduanend hereaftor, at the
option of the Muorteagee, for the payiment of Loves, istrance prominms, pablie dsossanats, repairs or othior
purposes pursuant to the eovenents herein, and alo oy farthor loans, advances, readvarees o aredits that sy
be made horeafter to the Mortrazer by the Mortgagee, and for any atlar or further ellivation or indebtedness
due to the Morteaeree by the Mortzagor at any time hoeafter, anad that b suns s advane ] shiadl bear futerest
at the same rete s the Mortgage debt aud dhall be payable on demead of the Marteagee, unloss oticcowioe pro-
vided i writing; and the Hon of this mrtgae securing such advaness and readvanees shatl be suparicr to the
rights of the Lolder of any intunvening lien or cnonmbrance.

3. Without affecting the lability of any person obligated for ihe payinent of any indebtedness seaured
hereby, and witheut affecting the aights of the Motgagee with rospect to any secunty not cpresdy releasal
in writing, the Mortgayee nosy at any fime, without notice or consert, puake any agreenent evtending the timne
or otheiwise altering the terms of prment of the indebtedness secunad henhy.

4. That he will boep the improvements row existing or hitrealtor coech Jdon the moitaased properly inwred
as may be requined Teon Thie to time by the Martrages aibnst Yiss Ly fae and other hazands, casdtios and
continzencivs in sy ot and for sach poiods as iy be reguin O by the Mortzaees and will pa promaptly,
when due. any preminms sn such fnsnnnee provision for payvment of wlich his not Lo inade herdinbs fore, Al
insrrance shatt be curiced in companies approved b the Mertgaeee and the paticies and enewals thereof shall
bee held Dy the Mortzagee amd Tone attachald thorcto Yivs pravable ¢lirses in Bwvor of andin form aceeplable to
the Mortaagee, b evont of loss Mortmegor will sive dmn diste nesice by mdl to the Merbzozee, who ma ke
proaf of loss if not taade promptic v Mot and cach dsurance company oot erned s herely anthorized
and dirccted to nake payment for sudh oss dircetly to the Mortaagee inetead of to the Mortzarar and Motzagee
jointly, and the fisnrance procecds or any put thereof, may be applicd By the Morlzagee at its option cither to the
rediction of the indebtediness hore by secured o o the resteration or repair of the proporty dimaged. Incveint
of foreclanre of this mortgate or other trander of title to the Mortaged propaty in oatinguishient of the
ine Btediess seoured Boecdhy, all gights tithe and intorest of the Motgagor ia aed to any insuraice policics then
in force shall pass to the purchaser or grantee,

5. That he will keep all improvements now existing or hereafter crected upon the mortgaged properly in
good repair, and, in the case of 4 construction loan, that ke will coutinue construction until completion without
interruption, and should he fail to do so, the Mortgagee may, atits option. enter upon said premises, make what-
cver repairs are necessaty, including the completion of any construction work uaderway, and charge the eapenses
for such repairs or the completion of such constructian to the mortgage debt.

6. That the Mortgagee may tequire the maker, comaker or endorser of any indebtadness secured hereby to
carry life insutance upon himself ia a snmn sufficient to pay all sums cccured by this mortgege, designating the
Mortgagee as beneficiary thercof, and. upen failure of the Mortgagor to pay the premiums therefor, the Mort-
gagee may, at its option, pay said premiums, and all sums o advanced by the Mortgagee shall become a part
of mortgage debit,

7. That, together with, ard in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mertragee, on the fust day of each month, uuti} the indebted-
ness sccured hereby is paid in full, 2 sum equal ta ene-twelfth of the annual taves, public assessments and insur-
ance premiums, is estimated by the Morteagee, and, ca the failure of the Mortgagor to pay all taxes, insurance
premiums and public assessincuts, the Mortgagee may at its option, pay said iteras and charge all advances there-
for to the morteice debit, These montlily escrow paynients will not bear futeist to the montgaor(s).

5. That he hereby assigns all the rents, issues, and prefits of the mortgaged premises frem and after any de-
fault hereunder, and should legal procecdings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the reats, issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the executicn of his trust as receiver, shall apply the residue of the rents,
issues, and profits, toward the payment of the debt secured hereby.

9. That, at the apticn of the Mortgagee, this mortgage shall become die and pavable forthwith if the Mort-
gagor shall convey away said moitgiced premises, or if the title skall become vested in any other person in any
manner whatsoever othcr than by death of the Mertgagor, or, in the care of a construction fean, if the Mortuagor
shall permit work on the project to beceme and remain inte truptald for a peried of Eiteen (15} days without the
written consent of the Mortgagee.

10. it is agreed that the Mortgager shall hold arnd enjoy the premises above couveyed until there is a default
under this mortgage or in the note sevured hereby. [t is the true mwaning of this instrument that if the Mort-
gager shall fully perform all the terms, conditions, and covenants of this mortgave, and of the rote secured herehy,
that then this mortgage shall be atterly nall and void; otherwise to remain in full force and virtue. If there s a
dcfault in any of the terms, conditions or covenants of this mortgage, of of the note secured hereby, then, at the
option of the Mortgagee, all sums then owing by the Mortagor to the Maitzagee shall become immediately due
and pavabie and this mortgage may be foreclosed. Should any legal precuadings be instituted for the foreclosure
of this mortgage, or shoul the Mortzagee become a paty to any suit involving this Mortzaue or the title to the
promises desciibed herein, or Qould the debt sceured hereby or any part thereof be placed in the hards of an
attorney at law for collection by suit or otherwise, all costs and eapenses incunted by the Martgagee, and a reason-
ablé attorngy’s {ee, <hall thereupon become due and pavable immediately or on demand, at the option of the
Moitgagee, as a pat of the debt  ured thereby, and may be recovered and Tected hereundee,
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